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-HOHQ�×WPXWDWÐ�D�*,123������-��-����-������e9¾OWVXQN�EL]WRQV¾JRVUD�–�PXQNDYÆGH�
OHP�D�M¾UPīLSDUEDQr�SURMHNW�NHUHWÆEHQ�NÆV]ÙOW�HO��PHO\�D�9DVDV�6]DNV]HUYH]HWL�6]Ó�
YHWVÆJ�D�0DJ\DU�-¾UPīDONDWUÆV]J\¾UWÐN�2UV]¾JRV�6]ÓYHWVÆJÆYHO��0$-26=��NRQ]RU�
FLXPEDQ�YDOÐVXO�PHJ��&ÆOMD��KRJ\�D]�¾JD]DWEDQ�GROJR]Ð�PXQNDY¾OODOÐN��V]DNV]HUYH�
]HWL�WLV]WVÆJYLVHOĕN��PXQNDYÆGHOPL�NÆSYLVHOĕN�ÆV�PXQN¾OWDWÐN�NÆSHW�NDSMDQDN��PLO\HQ�
MÐ� J\DNRUODWRN� OÆWH]QHN� D� PXQNDYÆGHOHP� WHUÙOHWÆQ� D� YLVHJU¾GL� RUV]¾JRNEDQ�
�/HQJ\HORUV]¾J��&VHKRUV]¾J��6]ORY¾NLD�ÆV�0DJ\DURUV]¾J���YDODPLQW�1ÆPHWRUV]¾JEDQ��
8WÐEEL�×J\�NHUÙOW�D]�HOHP]HWW�RUV]¾JRN�NÓ]Æ��KRJ\�D]�RWWDQL� IÆPLSDUL�V]DNV]HUYH]HW��
D]�,*�0HWDOO�D�9DVDV�6]DNV]HUYH]HWL�6]ÓYHWVÆJ�OHJIRQWRVDEE�V]ÓYHWVÆJHVH��D�QÆPHW�
JD]GDV¾J�SHGLJ�NLHPHOW��D]�¾JD]DWRW�WHNLQWYH�HJ\ÆUWHOPīHQ�OHJLQN¾EE�MHOHQWĕV�SDUWQH�
UH�D�YLVHJU¾GLDNQDN��� J\DNRUODWLODJ�YDODPHQQ\L� MHOHQWĕV�DXWÐLSDUL� V]HUHSOĕ��J\¾UWÐ�ÆV�
EHV]¾OOÊWÐ�MHOHQ�YDQ�D�UÆJLÐEDQ��HOKR]YD�D�PXQNDYÆGHOPL�J\DNRUODW¾W�LV�D�WÆUVÆJEH�� 

(]HQ� MÐ� J\DNRUODWRN� EHPXWDW¾VD� LV� DO¾W¾PDV]WMD� D� V]DNV]HUYH]HWHN� DNWÊY� V]HUHSÆW� D�
PXQNDKHO\L�EL]WRQV¾J�ÆV�HJÆV]VÆJYÆGHOHP�WHUÙOHWÆQ��PHO\�WHYÆNHQ\VÆJÙN�D�WÓUWÆQH�
OHP�IRO\DP¾Q�LV�UHQGNÊYÙO�IRQWRV�YROW��0LYHO�D�EL]WRQV¾JRV�PXQNDKHO\�NLDODNÊW¾VD�NÓOW�
VÆJHV��NRU¾EEDQ�D�Y¾OODODWRN�ODVVDEEDQ�YH]HWWÆN�EH�D]�×MÊW¾VRNDW��PLNÓ]EHQ�ĕN�YROWDN�
HOVĕVRUEDQ� ELUWRN¾EDQ� D]RNQDN� D]� LQIRUP¾FLÐNQDN�� PLO\HQ� NRFN¾]DWRN� UHMOHWWHN� D]�
HJ\HV� PXQNDIRO\DPDWRNEDQ�� 7HK¾W� QDJ\RQ� VRNDW� WHKHWWHN� ÆV� WHKHWQHN� D� EDOHVHWHN�
PHJHOĕ]ÆVÆÆUW��D�GROJR]ÐN�HJÆV]VÆJÆQHN�URPO¾VD�HOOHQ���8J\DQDNNRU�D�PXQNDYÆGH�
OHP� IHMOHV]WÆVH�D�GROJR]ÐN�HJÆV]VÆJÆQHN� MDYXO¾V¾W�HUHGPÆQ\H]L��D]RQ�NHUHV]WÙO�SH�
GLJ� D� IRO\DPDWRV�PXQNDHUĕ-NÊQ¾ODWRW� LV� IHQQWDUWMD��� (]ÆUW� NHOO� NLHPHOWHQ� NH]HOQLÙN� ÆV�
IRO\DPDWRVDQ� QDSLUHQGHQ� WDUWDQLXN� PD� LV� D]� HJ\HV� ÆUGHNYÆGHOPL� V]HUYH]HWHNQHN�
�V]DNV]HUYH]HWHNQHN�ÆV�PXQNDDGÐL�NÆSYLVHOHWHNQHN�LV��D�PXQNDKHO\L�HJÆV]VÆJYÆGHO�
PHW�ÆV�EDOHVHW-PHJHOĕ]ÆV�NÆUGÆVNÓUÆW�� 

$�PXQNDYÆGHOHP�WHUÙOHWÆQ�WHK¾W�K¾UPDV�IHOHOĕVVÆJ�YDQ�� 

�� $]� (XUÐSDL� 8QLÐEDQ� D� WDJ¾OODP� IHOHOĕVVÆJH�� KRJ\� D]� (8-V� LU¾Q\HOYHNHW� LPSOH�
PHQW¾OMD�� D]� ÊJ\�PHJKR]RWW� MRJV]DE¾O\RNQDN�ÆUYÆQ\W� V]HUH]]HQ��ÆV�EL]WRVÊWVD�D�
PXQNDY¾OODOÐN�HJÆV]VÆJÙJ\L�IHOÙJ\HOHWÆW�PXQNDYÆGHOPL�IHOÙJ\HOĕVÆJHN�OÆWUHKR�
]¾V¾Q�ÆV�PīNÓGWHWÆVÆQ�NHUHV]WÙO� 

�� $�PXQN¾OWDWÐ�IHOHOĕVVÆJH�D]�HOĕÊU¾VRN�NRQNUÆW�PHJYDOÐVÊW¾VD��(EEH�EHOHWDUWR]LN�
D�PHJHOĕ]ÆV��D�PXQNDY¾OODOÐN�LQIRUP¾FLÐNNDO�WÓUWÆQĕ�HOO¾W¾VD��NÆS]ÆVH��YDODPLQW�
D�PXQNDNÓUÓN�WXG¾V��NÆSHVVÆJ�ÆV�HJÆV]VÆJL�¾OODSRW�V]HULQWL�NLRV]W¾VD�� 

�� $� PXQNDY¾OODOÐ� eGROJDr� HOVĕVRUEDQ�� KRJ\� YLJ\¾]]RQ� D� VDM¾W� ÆV� PXQNDW¾UVDL�
HJÆV]VÆJÆUH��EL]WRQV¾J¾UD��EHWDUWYD�D]�HOĕÊU¾VRNDW��HJ\ÙWWPīNÓGYH�D�PXQN¾OWD�
WÐYDO�� 

���%HYH]HWÆV 

��KWWS���ZZZ�DMWN�KX�NXWDWRL-EORJ�����QHPHWRUV]DJ-HV-D-YLVHJUDGL-RUV]DJRN-JD]GDVDJL-NDSFVRODWDL-� 
��KWWSV���RVKZLNL�HX�ZLNL�7KHBLPSRUWDQFHBRIBJRRGBOHDGHUVKLSBLQBRFFXSDWLRQDOBVDIHW\BDQGBKHDOWK 
��KWWSV���RSXV�ELEOLRWKHN�XQL-ZXHU]EXUJ�GH�RSXV�-ZXHU]EXUJ�IURQWGRRU�GHOLYHU�LQGH[�GRF,G������ÞOH�'LVVHUWDWLRQB'RQDGR�SGI" 
��IEFOLG ,Z$5�&'�'2�<B]1�H$Y�+P�2�5Z/-&7]1��=W�=�PN&(�.YZI�G�DTU�=-3�, 
��KWWS���ZZZ�EPHLS�KX�GRZQORDG�HQJHPLVHULQW�0XQNDYHGHOHP���D]���(8EDQ�SGI 
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���$]�(XUÐSDL�8QLÐ�ÆV�D�PXQNDYÆGHOHP� 

����(XUÐSDL�0XQNDYÆGHOPL�¹J\QÓNVÆJ��(8-26+$� 

$]�����-HV�(XUÐSDL�7DQ¾FV�UHQGHOHWWHO�OÆWUHKR]RWW�(XUÐSDL�0XQNDYÆGHOPL�¹J\QÓNVÆJ�
Iĕ�IHODGDWD�D�WDJ¾OODPRN�ÆV�D]�(XUÐSDL�%L]RWWV¾J�W¾PRJDW¾VD�PXQNDYÆGHOPL�NÆUGÆVHN�
EHQ�� HOVĕVRUEDQ� D]� LQIRUP¾FLÐN� ÓVV]HJ\īMWÆVÆYHO�� NH]HOÆVÆYHO��PHJRV]W¾V¾YDO�� WHK¾W�
W¾MÆNR]WDW¾VVDO�� )RQWRV�� KRJ\� D]� (8-26+$� YDODPHQQ\L� WDJ¾OODPEDQ� UHQGHONH]LN� HJ\�
NDSFVRODWWDUWÐ�LURG¾YDO��×J\QHYH]HWW�)ÐNXV]�3RQWWDO�� 

����.HUHWLU¾Q\HOY 

$]�(XUÐSDL�8QLÐ� MRJDQ\DJ¾QDN� V]¾PRV�HOHPH� W¾PRJDWMD� D�PXQNDKHO\L� EL]WRQV¾J�ÆV�
HJÆV]VÆJYÆGHOHP� IHMOHV]WÆVÆW�� HJ\VÆJHV� V]LQWUH� HPHOÆVÆW�� (QQHN� DODSM¾W� D]� (XUÐSDL�
8QLÐ�0īNÓGÆVÆUĕO� 6]ÐOÐ� 6]HU]ĕGÆV� ����� FLNNH� DGMD��PHO\QHN� HOVĕ� SRQWMD� NLPRQGMD��
KRJ\�e$������FLNNEHQ�IRJODOW�FÆONLWī]ÆVHN��PHJYDOÐVÊW¾VD�ÆUGHNÆEHQ�D]�8QLÐ�W¾PRJDW�
MD�ÆV�NLHJÆV]ÊWL�D�WDJ¾OODPRN�WHYÆNHQ\VÆJHLW�D�NÓYHWNH]ĕ�WHUÙOHWHNHQ� 

D��NÙOÓQÓVHQ�D�PXQNDNÓUQ\H]HW� MDYÊW¾VD�D�PXQNDY¾OODOÐN�HJÆV]VÆJÆQHN�ÆV�EL]WRQV¾�
J¾QDN�YÆGHOPH�ÆUGHNÆEHQ�r� 

(]�D�FLNN�WHK¾W�IHOKDWDOPD]]D�D]�(XUÐSDL�8QLÐ�MRJDONRWÐLW��KRJ\�NÓWHOH]ĕ�HUHMī�MRJL�DN�
WXVRNDW��LU¾Q\HOYHNHW�IRJDGMDQDN�HO�D�PXQNDKHO\L�EL]WRQV¾J�ÆV�HJÆV]VÆJYÆGHOHP�WHUÙ�
OHWÆQ��(QQHN�D]�×WPXWDWÐQDN�QHP�FÆOMD�H]HQ�V]DE¾O\RN�UÆV]OHWHV�EHPXWDW¾VD��XJ\DQ�
DNNRU�UÓYLGHQ�NHOO�V]ÐOQL�D]�����-HV��$�PXQNDKHO\L�EL]WRQV¾JUÐO�ÆV�HJÆV]VÆJYÆGHOHP�
UĕO�V]ÐOÐ�NHUHWLU¾Q\HOYUĕO�� LOOHWYH�¾OWDO¾QRVV¾JEDQ�D]� LU¾Q\HOYHN�FÆOM¾UÐO��PHO\HN�QHP�
FVDN�D�PDJ\DU��GH�YDODPHQQ\L�YLVHJU¾GL�RUV]¾J�PXQNDYÆGHOHPPHO�NDSFVRODWRV�V]D�
E¾O\DLQDN�NHUHWÆW�NLMHOÓOLN��)RQWRV��KRJ\�D�NHUHWLU¾Q\HOY��YDODPLQW�D�WÓEEL� LU¾Q\HOY�LV�D�
PLQLPXPRNDW� KDW¾UR]]¾N� PHJ�� D]� HJ\HV� RUV]¾JRN� V]DE¾O\R]¾VD� HQQÆO� OHKHW� SRQWR�
VDEE��V]LJRU×EE� 

$�PXQNDKHO\L�EL]WRQV¾JUÐO�ÆV�HJÆV]VÆJYÆGHOHPUĕO�V]ÐOÐ�NHUHWLU¾Q\HOY�V]¾PRV�×MÊW¾VW�
KR]RWW� 

· D]� ×MRQQDQ�PHJKDW¾UR]RWW� –� D]� ,/2�PHJKDW¾UR]¾V¾KR]� NÓ]HOÊWĕ� –�PXQNDNÓU�
Q\H]HW� IRJDOPD�� PHO\� ×MV]HUī� PHJNÓ]HOÊWÆVW� DONDOPD]RWW� D� PHJEHWHJHGÆVHN�
PHJHOĕ]ÆVÆW�LOOHWĕHQ� 

$]� ×WPXWDWÐEDQ� UÓYLGHQ� EHPXWDW¾VUD� NHUÙO� D� PXQNDYÆGHOPHW� ÆULQWĕ� HXUÐSDL� XQLÐV�
V]DE¾O\R]¾V��PLQW�DPHO\�YDODPHQQ\L�YLVHJU¾GL�RUV]¾JUD�NÓ]YHWOHQÙO�KDW¾VVDO�YDQ��(]W�
NÓYHWĕHQ� D]� HJ\HV� RUV]¾JRNEDQ� PHJOÆYĕ�� D� PXQNDYÆGHOPHW� NÓUÙOYHYĕ� MRJV]DE¾O\L�
NÓUQ\H]HWHW��YÆJÙO�¾OODPRQNÆQW�D]RNDW�D�MÐ�J\DNRUODWRNDW��PHO\HN�SUDNWLNXV�VHJÊWVÆJHW�
Q\×MWKDWQDN�D�EDOHVHWHN�PHJHOĕ]ÆVÆEHQ�� 

��KWWS���ZZZ�EPHLS�KX�GRZQORDG�HQJHPLVHULQW�0XQNDYHGHOHP���D]���(8EDQ�SGI 
��eD]�8QLÐ�ÆV�D�WDJ¾OODPRN�FÆONLWī]ÆVH�D�IRJODONR]WDW¾V��D]�ÆOHW-�ÆV�PXQNDNÓUÙOPÆQ\HN�MDYÊW¾VDr 
��$]�(XUÐSDL�8QLÐ�0īNÓGÆVÆUĕO�6]ÐOÐ�6]HU]ĕGÆV 
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· OÆWUHKR]RWW�HJ\�YDODPHQQ\L�PXQNDY¾OODOÐW�PHJLOOHWĕ�PLQLPXPRW�D�PXQNDYÆGH�
OHP�WHUÙOHWÆQ 

· D�PXQNDDGÐNDW� NÓWHOH]L�� KRJ\� EL]WRQV¾JRVDEE¾� ÆV� HJÆV]VÆJHVHEEÆ� WHJ\ÆN� D�
PXQNDNÓUQ\H]HWHW 

· EHYH]HWL�ÆV�PHJKDW¾UR]]D�D� Iĕ�HOHPHLW� D�NRFN¾]DWÆUWÆNHOÆVQHN� �PXQNDY¾OODOÐL�
UÆV]YÆWHO��YHV]ÆO\HN�D]RQRVÊW¾VD��VWE�� 

· ×M�NÓWHOH]HWWVÆJ�PHJHOĕ]ĕ�LQWÆ]NHGÆVHN�EHYH]HWÆVÆUH� 

$�YLVHJU¾GL�RUV]¾JRN�������GHFHPEHU���-ÆLJ�NDSWDN�KDW¾ULGĕW�D�NHUHWLU¾Q\HOY�¾WÙOWHWÆ�
VÆUH��PHO\QHN�YDODPHQQ\LHQ�HOHJHW�LV�WHWWHN� 

����,U¾Q\HOYHN 

$�PXQNDYÆGHOHPPHO�NDSFVRODWRV�LU¾Q\HOYHNQHN�NÆW�LU¾Q\]DWD�YDQ� 

· D]�×Q��×M�PHJNÓ]HOÊWÆV��PHO\�D]�LSDUL�WHUPÆNHN�V]DEDG�PR]J¾V¾W�ÆV�EL]WRQV¾J¾W�
ÆULQWL 

· YDODPLQW� D� MHOHQ� ×WPXWDWÐ� V]¾P¾UD� IRQWRVDEE� V]DE¾O\R]¾VRN�� PHO\HN� HJ\HV�
V]HNWRURNUD�YRQDWNR]ÐDQ�KDW¾UR]�PHJ�HJ\HGL�NÓYHWHOPÆQ\UHQGV]HUW� 

R H]�XWÐEEL��eV]HNWRU� MHOOHJīr�LU¾Q\HOYHN�D]RN��PHO\HN�VSHFL¾OLV�HOĕÊU¾VRNDW�KDW¾�
UR]QDN�PHJ� RO\DQ� WHUÙOHWHNHQ�� PLQW� D� PXQNDKHO\HN�� PXQNDHV]NÓ]ÓN�� HJ\ÆQL�
YÆGĕHV]NÓ]ÓN� NLY¾ODV]W¾VD�� NÆSHUQ\ĕ� HOĕWWL� PXQNDYÆJ]ÆV�� K¾WVÆUÙOÆVW� RNR]Ð�
NÆ]L� DQ\DJPR]JDW¾V��PRELO�PXQNDWHUÙOHWHN�� LOOHWYH�NRQNUÆW�¾JD]DWRNUD��PLQW�D�
E¾Q\¾V]DW�� LOOHWYH�KDO¾V]DW���9DQQDN�LU¾Q\HOYHN�EL]RQ\RV�PXQNDY¾OODOÐL�FVRSRU�
WRNUD�V]DEYD�LV��PLQW�D�WHUKHV�QĕN��ÞDWDO�PXQNDY¾OODOÐN��KDW¾UR]RWW�LGHMī�V]HU]ĕ�
GÆVVHO�UHQGHONH]ĕN��� 

��KWWSV���RVKD�HXURSD�HX�KX�VDIHW\-DQG-KHDOWK-OHJLVODWLRQ�HXURSHDQ-GLUHFWLYHV 
��KWWS���ZZZ�EPHLS�KX�GRZQORDG�HQJHPLVHULQW�0XQNDYHGHOHP���D]���(8EDQ�SGI 
���$]�LU¾Q\HOYHN�PHJWDO¾OKDWÐN��KWWSV���RVKD�HXURSD�HX�KX�VDIHW\-DQG-KHDOWK-OHJLVODWLRQ�HXURSHDQ-GLUHFWLYHV 
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���1ÆPHWRUV]¾J�ÆV�D�YLVHJU¾GL�RUV]¾JRN�PXQNDYÆGHOPL�
V]DE¾O\R]¾VD�ÆV�D�OHJMREE�J\DNRUODWRN 
 
����1ÆPHWRUV]¾J 
 
$� OHJMREE� J\DNRUODWRN� EHPXWDW¾V¾W� WHK¾W� D]]DO� D� 1ÆPHWRUV]¾JJDO� NH]GMÙN�� PHO\� NL�
HPHOWHQ� IRQWRV�JD]GDV¾JL�SDUWQHU�YDODPHQQ\L� YLVHJU¾GL�RUV]¾J�V]¾P¾UD��HJ\EHQ�FÆ�
JHLQ�NHUHV]WÙO�QDJ\RQ�HUĕVHQ�MHOHQ�YDQ�D�WÆUVÆJEHQ��D�JÆS-�ÆV�M¾UPīJ\¾UW¾V�¾JD]DWDL�
EDQ��¦UGHPHV�ÊJ\�¾WWHNLQWHQL��PLO\HQHN�D]�RWWDQL�PXQNDYÆGHOPL�QRUP¾N��D�V]DNV]HUYH�
]HWHN�OHJMREE�J\DNRUODWDL��KLV]HQ�IHOWÆWHOH]KHWMÙN��H]HQ�WHFKQLN¾N�NÓQQ\HEEHQ�PHJYD�
OÐVÊWKDWÐN�D�QÆPHW�Y¾OODODWYH]HWĕL�NXOW×U¾W�NÆSYLVHOĕ�FÆJHNQÆO�� IÙJJHWOHQÙO�DWWÐO��PHO\�
RUV]¾JEDQ�IRJODONR]WDWQDN� 

������$]�¾OODPL�V]DE¾O\R]¾V�� 
 
$]�(16=�V]HUYH]HWÆQHN��D]�(JÆV]VÆJÙJ\L�9LO¾JV]HUYH]HW�HOHP]ÆVH�V]HULQW�1ÆPHWRU�
V]¾J�HJ\� WÓEE�PLQW�����ÆYHV��¾WIRJÐ�PXQNDYÆGHOPL� UHQGV]HUW�PīNÓGWHW��DKRO�D]� LGH�
WDUWR]Ð� MRJV]DE¾O\RN� WHUPÆV]HWHVHQ� KDUPRQL]¾OQDN� D]� (8� MRJJDO�� 9DODPLQW� ��� ,/2�
HJ\H]PÆQ\� LV�ÆUYÆQ\EHQ�YDQ�D]�RUV]¾JEDQ��$� WDQXOP¾Q\� OHÊUMD��KRJ\�D�QÆPHW� UHQG�
V]HU� DODSM¾W� HJ\� RUV]¾JRV�PXQNDKHO\L� EL]WRQV¾J� ÆV� HJÆV]VÆJYÆGHOPL� VWUDWÆJLD� DGMD�
�*HPHLQVDPH�'HXWVFKH�$UEHLWVVFKXW]VWUDWHJLH��*'$��� DPHO\HW� NÓYHWNH]HWHVHQ�PHJ�
LV�YDOÐVÊWDQDN��YDODPLQW�UHQGV]HUHVHQ�ÆUWÆNHOQHN���OWDO¾EDQ�HOPRQGKDWÐ��KRJ\�1ÆPHW�
RUV]¾JEDQ�D�PXQNDYÆGHOHP�HPEHUL�ÆV�LQWÆ]PÆQ\L�LQIUDVWUXNW×U¾MD�HUĕV�PLQĕVÆJÆEHQ�
ÆV�PHQQ\LVÆJÆEHQ�LV� 

1ÆPHWRUV]¾JEDQ�D�PXQNDYÆGHOHPPHO�NDSFVRODWRV�PXQN¾W�QHP]HWL�ÆV�¾OODPL�V]LQWHQ�
LV� D�PXQNDÙJ\HNÆUW� IHOHOĕV�PLQLV]WÆULXP� YÆJ]L�� DPLW� NÙOÓQEÓ]ĕ� V]DNPDL� EL]RWWV¾JRN�
W¾PRJDWQDN�VSHFL¾OLV�NÆUGÆVHNEHQ��SO��YHV]ÆO\HV�DQ\DJRN�NH]HOÆVH�YDJ\�IRJODONR]¾VL�
EHWHJVÆJHN��(]HQ�D�WHUÙOHWHQ�SUREOÆP¾W�RNR]��KRJ\�D�PXQNDKHO\L�EDOHVHWHNNHO��VÆUÙ�
OÆVHNNHO�ÓVV]HIÙJJĕ�HJÆV]VÆJÙJ\L�NÆUGÆVHN�D]�(JÆV]VÆJÙJ\L�0LQLV]WÆULXPKR]�WDUWR]�
QDN�� $� NÓWHOH]ĕ� EDOHVHWEL]WRVÊW¾VL� LQWÆ]PÆQ\HNQHN� UHQGHONH]QLÙN� NHOO� EDOHVHW-
PHJHOĕ]ÆVL�V]DE¾O\RNNDO� 

$� MRJV]DE¾O\RN� EHWDUWDW¾V¾ÆUW� D� V]ÓYHWVÆJL� ¾OODPRN� IHOHOQHN�� DNLN� VDM¾W� PXQNDÙJ\L�
IHOÙJ\HOHWHLNHQ� NHUHV]WÙO� YÆJ]LN� H]W� D�PXQN¾W� �WÓUWÆQHOPL� RNRNEÐO� HJ\HGÙO� D� E¾Q\¾�
V]DWRW�NH]HOLN�ÆV�HOOHQĕU]LN�NÙOÓQ���$�WDUWRP¾Q\RN�HJ\ÙWWPīNÓGÆVÆW�D]�HJÆV]�RUV]¾JUD�
ÆUYÆQ\HV�MRJV]DE¾O\RN�ÆV�D�0XQNDKHO\L�%L]WRQV¾J�ÆV�(JÆV]VÆJYÆGHOPL�%L]RWWV¾J�EL]�
WRVÊWMD��PHO\�H]HQ�IHOÙJ\HOHWHN�NÓ]ÓV�SODWIRUPMD��$�EDOHVHW-PHJHOĕ]ÆVL�V]DE¾O\RN�LPS�
OHPHQW¾O¾VD�D�EDOHVHWEL]WRVÊWÐNKR]� WDUWR]Ð� IHOÙJ\HOHWL�V]HUYHN� IHODGDWD�D]�HJ\HV�¾OOD�
PRNEDQ�� $]� HPOÊWHWW� VWUDWÆJLD�� D� *'$� ¾OWDO� IHO¾OOÊWRWW� LQWÆ]PÆQ\� IRJMD� ÓVV]H� WHK¾W� D�

���$]�DOIHMH]HW�DODSM¾W�D�:+2�HOHP]ÆVH�DGMD��KWWS���ZZZ�HXUR�ZKR�LQW�BBGDWD�DVVHWV�SGIBÞOH�������������26+-3URÞOH-
*HUPDQ\�SGI 



� 

PXQNDYÆGHOPL� VWUDWÆJL¾W��PHO\�D]�¾OODPL�ÆV� WDUWRP¾Q\L�NRUP¾Q\RN�� YDODPLQW�EDOHVHW�
EL]WRVÊW¾VL� LQWÆ]PÆQ\HN� HJ\ÙWWPīNÓGÆVÆW� MHOHQWL� D� J\DNRUODWEDQ�� ĔN� UHQGV]HUHVHQ�
NRQ]XOW¾OQDN� D� W¾UVDGDORPEL]WRVÊW¾VL� LQWÆ]PÆQ\HNNHO�� V]DNPDL� V]ÓYHWVÆJHNNHO�� YDOD�
PLQW� HJ\HWHPHNNHO��PHO\HN� D�PXQNDKHO\L� EL]WRQV¾J� ÆV� HJÆV]VÆJYÆGHOHPPHO� IRJODO�
NR]QDN� 

(JÆV]HQ�ÆUGHNHV�D�PXQNDYÆGHOHP�WHUÙOHWÆQ�PHJOÆYĕ�GX¾OLV�UHQGV]HU��(]�D�V]ÓYHWVÆJL�
¾OODPL�IHOÙJ\HOHWHN��LOOHWYH�D�EDOHVHWEL]WRVÊW¾VL�LQWÆ]HWHN�IHOÙJ\HOĕ�ÆV�IHOÙJ\HOHWL�V]HUYH�
LQHN�HJ\ÙWWPīNÓGÆVÆW�MHOHQWL��$�UHQGV]HU�DODSM¾W�HJ\�PLQGHQ�PXQNDY¾OODOÐUD�NÓWHOH]ĕ��
D]� ÓQLJD]JDW¾V� HOYHLQ��� DODSXOÐ� EDOHVHWEL]WRVÊW¾VL� LQWÆ]HW� MHOHQWL�� PHO\QHN� SÆQ]ÙJ\L�
DODSM¾W�HJ\HGÙO�D�PXQN¾OWDWÐN�EL]WRVÊWM¾N��PHO\EĕO�ÞQDQV]ÊUR]]¾N�D�PHJHOĕ]ĕ�LQWÆ]NH�
GÆVHNHW��LOOHWYH�D�UHKDELOLW¾FLÐW�ÆV�HVHWOHJHV�NRPSHQ]¾FLÐW��$�PXQNDY¾OODOÐN�EL]WRVÊWYD�
YDQQDN�DUUD�D]� LGĕUH� LV��DPLNRU�PXQN¾ED�PHQQHN�YDJ\�PXQN¾EÐO� MÓQQHN��$�EDOHVHW-
PHJHOĕ]ÆVW� HJ\� ERQXV-PDOXV� UHQGV]HU� W¾PRJDWMD�� (PHOOHWW� IRQWRV� NLHPHOQL�� KRJ\�
H]HNQHN� D]� LQWÆ]PÆQ\HNQHN� VDM¾W� OÆWHVÊWPÆQ\HLN�� ÊJ\� NÐUK¾]DLN�� NOLQLN¾LN� YDQQDN� D�
EDOHVHWEHQ�PHJVÆUÙOWHN��LOOHWYH�PHJEHWHJHGWHN�V]¾P¾UD� 

$�QÆPHW�¾OODP�VDM¾W�LQWÆ]PÆQ\HNHW�WDUW�IHQW��PHO\HN�NXWDW¾VRNDW�YÆJH]QHN�D�PHJHOĕ�
]ÆV�ÆV�NH]HOÆV� WHUÙOHWÆQ��(]HN�D]� LQWÆ]HWHN�YÆJ]LN�D�PXQNDÙJ\L� IHOÙJ\HOĕN�NÆS]ÆVÆW��
NXWDW¾VRNDW�YÆJH]QHN�D�YHV]ÆO\HV�DQ\DJRNDW��PXQNDKHO\L�NRFN¾]DWRNDW�LOOHWĕHQ� 

· 0XQNDKHO\L�(JÆV]VÆJ�ÆV�%DOHVHWYÆGHOHP�,QWÆ]HWH 

· 0HJHOĕ]ÆVL�ÆV�)RJODONR]¾VL�2UYRVWXGRP¾Q\L�,QWÆ]HW 

· 0XQND-�ÆV�(JÆV]VÆJÙJ\L�,QWÆ]HW 

$�QÆPHW�¾OODP�WRY¾EE¾�IHQQWDUW�HJ\�VSHFL¾OLV�IHOÙJ\HOHWL�V]HUYH]HWHW��D�0īV]DNL�0RQL�
WRULQJ�(J\HVÙOHWHW��D�NLIHMH]HWWHQ�NRFN¾]DWRVQDN�ÊWÆOW�PXQNDKHO\HN�IHOÙJ\HOHWÆUH��PLQW�
D�KXOODGÆN-ÆJHWĕN�YDJ\�DWRPHUĕPīYHN� 

9ÆJÙO�PLQGHQNÆSS� ÆUGHPHV�PÆJ� NLHPHOQL�� KRJ\� D]� RUV]¾JRV� QÆPHW�PXQNDYÆGHOPL�
VWUDWÆJLD�DODNÊW¾V¾W��HOOHQĕU]ÆVÆW��ÆUWÆNHOÆVÆW�D�1HP]HWL�0XQNDKHO\L�(JÆV]VÆJ�ÆV�%DO�
HVHWYÆGHOPL�.RQIHUHQFLD�YÆJ]L��PHO\QHN�UÆV]WYHYĕL�D�V]ÓYHWVÆJL�NRUP¾Q\��D�WDUWRP¾�
Q\RN�ÆV�EDOHVHWEL]WRVÊW¾VL� LQWÆ]HWHN��)RQWRV��KRJ\�D�V]RFL¾OLV�SDUWQHUHN�LV�RWW�YDQQDN��
PLQW�D�VWUDWÆJLD�DODNÊWÐL��ĔN�D�.RQIHUHQFLD�PHOOHWW�PīNÓGĕ�WDQ¾FVDGÐ�WHVWÙOHW�PXQN¾�
M¾EDQ�YHV]QHN�UÆV]W�HJ\HWHPHNNHO��D�Q\XJGÊMEL]WRVÊWÐ�ÆV�D�W¾UVDGDORP�P¾V�NÆSYLVHOĕL�
YHO�HJ\ÙWW� 

����JD]DWL�V]LQWHQ�D�PXQN¾OWDWÐNQDN�ÆV�PXQNDY¾OODOÐN�HJ\HQOĕ�V]DYD]DWWDO�EÊUQDN�D�WHVWÙOHWEHQ��KWWSV���ZZZ�GJXY�GH�GH�ZLU-XHEHU
-XQV�VHOEVWYHUZDOWXQJ�LQGH[�MVS 



� 

������6]DNV]HUYH]HWHN��Ù]HPL�WDQ¾FVRN 

1ÆPHWRUV]¾JEDQ�D]�Ù]HPL�WDQ¾FVRNQDN�NLHPHOW�V]HUHS�MXW�D�PXQNDKHO\L�EL]WRQV¾J�ÆV�
HJÆV]VÆJYÆGHOHP� WHUÙOHWÆQ�� $� PXQN¾OWDWÐ� PHOOHWW� D]� Ù]HPL� WDQ¾FV� LV� NÆSYLVHOĕNHW�
NÙOGKHW� D� PXQNDKHO\L� EL]WRQV¾J� ÆV� HJÆV]VÆJYÆGHOPL� EL]RWWV¾JED� ���� IĕQÆO� WÓEEHW�
IRJODONR]WDWÐ�PXQNDKHO\HNHQ� NÓWHOH]ĕ�� QHNLN� LQIRUP¾FLÐV� ÆV� NRQ]XOW¾FLÐV� MRJXN� YDQ�
PLQGHQ� UHOHY¾QV� NÆUGÆVEHQ��� LOOHWYH� HJ\HWÆUWÆVL� MRJD� YDQ� V]¾PRV� WHUÙOHWHQ�� ×J\PLQW�
D]� Ù]HPRUYRV� NLY¾ODV]W¾VD�� $� PXQNDYÆGHOPL� IHOÙJ\HOĕW� �6LFKHUKHLWVEHDXIWUDJWH�� D�
PXQN¾OWDWÐ�MHOÓOL�NL��,WW�D]�Ù]HPL�WDQ¾FVRW�NRQ]XOW¾FLÐV�MRJ�LOOHWL�PHJ��0ÊJ�NRU¾EEDQ�D]�
ĕ� V]¾PXNDW� NL]¾UÐODJ� D� PXQNDY¾OODOÐL� OÆWV]¾P� DODSM¾Q� KDW¾UR]W¾N� PHJ�� ����-EHQ� D�
EDOHVHWEL]WRVÊWÐN�HUQ\ĕV]HUYH]HWH�×J\�GÓQWÓWW��J\DNRUODWLEE�LU¾Q\ED�PR]GXO�HO��,QQHQ�
WĕO�NH]GYH�D�NÓYHWNH]ĕ�NULWÆULXPRN�KDW¾UR]]¾N�PHJ�D�PXQNDYÆGHOPL� IHOÙJ\HOĕN�V]¾�
P¾W� 

· EDOHVHWL�ÆV�HJÆV]VÆJÙJ\L�NRFN¾]DW�QDJ\V¾JD 

· Þ]LNDL�NÓ]HOVÆJ�D]RNKR]�D�PXQNDY¾OODOÐNKR]��DNLNHW�IHOÙJ\HOQLÙN�NHOO 

· HJ\�LGĕEHQ�K¾Q\�PXQNDYÆGHOPL�IHOÙJ\HOĕUH�OHKHW�V]ÙNVÆJ 

· HVHWOHJHV�KDVRQOÐV¾J�D�PXQNDYÆGHOPL�IHOÙJ\HOĕN�ÆV�D�PXQNDY¾OODOÐN�PXQN¾MD�
NÓ]ÓWW 

· D�PXQNDY¾OODOÐN�V]¾PD�� 

$�PXQNDYÆGHOPL�IHOÙJ\HOĕ�IHODGDWD�D�PXQN¾OWDWÐ�W¾PRJDW¾VD�D]�LGH�WDUWR]Ð�NÆUGÆVHN�
EHQ�� IHOMHJ\]LN�D�SUREOÆP¾NDW�ÆV�DUUÐO� W¾MÆNR]WDW¾VW�DGQDN��DPLW�PHJNÓQQ\ÊW��KRJ\�D�
PXQNDY¾OODOÐNNDO�LV�ĕN�WDUWM¾N�D�NDSFVRODWRW��$�PXQNDKHO\HNHQ�D�EL]WRQV¾JÆUW�HOVĕVRU�
EDQ�D�PXQN¾OWDWÐ�IHOHO��XJ\DQDNNRU�D]�Ù]HPL�WDQ¾FVQDN�LV�YDQ�HJ\�¾OWDO¾QRV�IHOHOĕVVÆ�
JH��KRJ\�EL]WRVÊWVD�D]W��KRJ\�D�PXQNDYÆGHOPL��EDOHVHW-PHJHOĕ]ÆVL�HOĕÊU¾VRNDW�EHWDUW�
M¾N�� YDODPLQW� W¾PRJDWQLXN� NHOO� D� EDOHVHWEL]WRVÊW¾VL� LQWÆ]HWHNHW�� KRJ\� D� NRFN¾]DWRNDW�
PLQLPDOL]¾OM¾N��(EEH�EHOHWDUWR]LN��KRJ\�HJ\ÙWWPīNÓGĕHN�D�YL]VJ¾ODWRN�VRU¾Q��� 

(PHOOHWW�� PLQW� D]� HOĕ]ĕ� DOIHMH]HW� XWROVÐ� EHNH]GÆVH� U¾PXWDWRWW�� 1ÆPHWRUV]¾JEDQ� NL�
HPHOW� V]HUHS� MXW� D� V]DNV]HUYH]HWHNQHN� D� PXQNDYÆGHOPL� VWUDWÆJL¾N� NLGROJR]¾V¾EDQ�
RUV]¾JRV�ÆV�¾JD]DWL�V]LQWHQ��8J\DQDNNRU�Q\LOY¾Q�YDQ�WHQQLYDOÐMXN�Y¾OODODWL�V]LQWHQ�LV��$�
NÓYHWNH]ĕNEHQ�D]W�PXWDWMXN�EH��D]�HJ\LN�OHJQDJ\REE��NÓ]HO�����PLOOLÐV�WDJV¾JJDO�UHQ�
GHONH]ĕ�� WDJMDLW� WÓEEHN�NÓ]ÓWW�D�JÆS-�ÆV� M¾UPīLSDUEDQ�V]HUYH]ĕ�V]DNV]HUYH]HW��D]� ,*�
0HWDOO�PLNÆQW�W¾MÆNR]WDWMD�WDJMDLW�D�PXQNDYÆGHOHP�NÆUGÆVHLUĕO�ÆV�PLNHW�WDUW�IRQWRVQDN�
NLHPHOQL�H]HQ�D�WHUÙOHWHQ� 

$�QÆPHW�V]DNV]HUYH]HW�IRQWRV�WÆPDNÆQW�NH]HOL�ÆV�ÊJ\�LV�KÊYMD�IHO�D�ÞJ\HOPHW�D�PXQND�
KHO\L�]DNODW¾V�WÆPDNÓUÆUH��)ÙJJHOÆN������(OVĕUH�WDO¾Q�QHP�HJ\ÆUWHOPī��PLÆUW�LV�WDUWR]LN�
H]� D� PXQNDKHO\L� HJÆV]VÆJYÆGHOHP� WÆPDNÓUÆEH�� 8J\DQDNNRU� WÆQ\�� KRJ\� D� ]DNODW¾V�
HJÆV]VÆJWHOHQ� PXQNDNÓUÙOPÆQ\HNKH]�� D]� SHGLJ� P¾U� UÓYLGW¾YRQ� LV� VWUHVV]KH]�� D�
VWUHVV]�SHGLJ�P¾V�EHWHJVÆJHNKH]�YH]HW��$�]DNODW¾VUÐO�–�D]�Ù]HPL�WDQ¾FVRNQDN�ÆV�,*�
0HWDOO�LURG¾NQDN�NLDGRWW�–�LQIRUP¾FLÐV�NLDGY¾Q\EDQ�×J\�EHV]ÆOQHN��PLQW�eNRQIOLNWXVRV�
NRPPXQLN¾FLÐ�D�PXQNDKHO\HQ�NROOÆJ¾N�YDJ\�IĕQÓN�ÆV�EHRV]WRWW�NÓ]ÓWW��DKRO�YDODNLW�����

���KWWSV���ZZZ�ZRUNHU-SDUWLFLSDWLRQ�HX�1DWLRQDO-,QGXVWULDO-5HODWLRQV�&RXQWULHV�*HUPDQ\�+HDOWK-DQG-6DIHW\ 
���KWWSV���ZZZ�ZRUNHU-SDUWLFLSDWLRQ�HX�1DWLRQDO-,QGXVWULDO-5HODWLRQV�&RXQWULHV�*HUPDQ\�+HDOWK-DQG-6DIHW\ 



�� 

HJ\�YDJ\�WÓEE�HPEHU�V]LV]WHPDWLNXVDQ������KRVV]DEE�LGĕQ�NHUHV]WÙO�����D]]DO�D�FÆOODO�
W¾PDG��KRJ\�HOKDJ\MD�D�PXQNDKHO\HW�ÆV� ����DNL�H]W�NÓ]YHWYH�YDJ\�NÓ]YHWOHQÙO�K¾WU¾�
Q\RV�PHJNÙOÓQEÓ]WHWÆVNÆQW�ÆO�PHJ��(]�D]�LQIRUP¾FLÐV�ODS�WRY¾EEL�NLDGY¾Q\RNDW�DM¾QO�
D� V]DNV]HUYH]HW� WLV]WVÆJYLVHOĕLQHN�ÞJ\HOPÆEH��YDODPLQW�VHJÊWVÆJHW�DKKR]��KRJ\� IHOLV�
PHUMÆN�ÆV�NH]HOQL�WXGM¾N�D�PXQNDKHO\L�]DNODW¾VW��DN¾U�KDUPDGLN�V]HPÆO\HN�EHYRQ¾V¾�
YDO��(JÆV]HQ�NRQNUÆW�WDQ¾FVRNDW�DG��PLNHW�NÆUGH]]HQHN�DWWÐO��DNL�×J\�ÆU]L��]DNODWM¾N�D�
PXQNDKHO\ÆQ�� PHQQ\L� LGHLJ� WDUWVRQ� D� WHOHIRQEHV]ÆOJHWÆV� ÆV� KRJ\DQ� NHOO� OH]¾UQL� D]W��
(PHOOHWW�KRJ\DQ�NHOO�NLGHUÊWHQL��NLQHN�PL�D�IHOHOĕVVÆJH�D�NRQIOLNWXVEDQ��ÆV�PLO\HQ�LU¾Q\�
ED� NHOO� WRY¾EELQGXOQL�� SO�� ÙJ\YÆGHW� YDJ\� SV]LFKROÐJXVW� ÆUGHPHV� IHONHUHVQL�� ÆV� D� WD�
Q¾FVDGÐYDO�PLO\HQ�NÆUGÆVHNHW�ÆUGHPHV�PHJEHV]ÆOQL� 

(J\�P¾VLN�NLDGY¾Q\EDQ��)ÙJJHOÆN�����D�QÆPHW�V]DNV]HUYH]HW�NÙOÓQ�LV�IHOKÊYMD�D�ÞJ\HO�
PHW�D�VWUHVV]�YHV]ÆO\HLUH�ÆV�PHJHOĕ]ÆVÆUH��7DQ¾FVRNDW�DGQDN�D�VWUHVV]�FVÓNNHQWÆVÆ�
QHN�PÐGMDLUD��D�PHJIHOHOĕ�SLKHQĕLGĕ�EHWDUW¾V¾UD��D]�HJÆV]VÆJHV�ÆOHWPÐGUD�� WRY¾EE¾�
DUUD�� KRJ\� ÆUGHPHV� ÞJ\HOQL� D� V]HUYH]HW� MHO]ÆVHLUH�� DGRWW� HVHWEHQ� RUYRVKR]� IRUGXOQL��
.LHPHOLN�D]�HJÆV]VÆJHV�PXQNDNÓUQ\H]HW��PXQNDV]HUYH]ÆV��HUJRQÐPLD� IRQWRVV¾J¾W�D�
PHJHOĕ]ÆVEHQ�� $� KHO\L� V]DNV]HUYH]HWL� �� Ù]HPL� WDQ¾FV� WLV]WVÆJYLVHOĕNQHN� MDYDVROM¾N��
DKRJ\�D]W�D�WÓUYÆQ\�LV�HOĕÊUMD��D�NRFN¾]DWHOHP]ÆVQHN�WHJ\ÆN�UÆV]ÆYÆ�D�PHQW¾OLV�WHUKH�
OÆV� IHOPÆUÆVÆW�� DPL� D� PXQN¾OWDWÐQDN� NÓWHOHVVÆJH�� $� NLDGY¾Q\� YÆJÙO� WDQ¾FVRNDW� DG�
DUUD��KRJ\DQ�LVPHUKHWĕ�IHO�D�VWUHVV]HV�PXQND��LOOHWYH�PXQNDNÓUQ\H]HW��YDODPLQW�D]��KD�
YDODNL�VWUHVV]WĕO� V]HQYHG��(PHOOHWW�PÆJ�VWDWLV]WLN¾NDW� LV�Q\×MW� DUUÐO�� D]�HJ\HV� WÙQHWHN�
PHQQ\LUH�J\DNRULDN�D�PXQNDY¾OODOÐN�NÓUÆEHQ��YDODPLQW�K¾Q\DQ�V]HQYHGQHN�D�NLÆJÆV�
WĕO��DPHO\QHN�D�VWUHVV]�OHKHW�RNR]ÐMD��YDODPLQW�WÙQHWH�LV� 

(OVĕVRUEDQ� D]� LURGDL� GROJR]ÐNDW� FÆOR]]D� D]RN� D� NLDGY¾Q\RN��PHO\HN� SUDNWLNXV� WDQ¾�
FVRNNDO� V]ROJ¾OQDN�� YDODPLQW� D� WÓUYÆQ\L� UHQGHONH]ÆVHN� UÆV]OHWHLW� LVPHUWHWLN� D]� LURGDL�

]DMV]HQQ\H]ÆV��)ÙJJHOÆN������YDODPLQW�D�PHJIHOHOĕ�LURGDL�NOÊPD�NDSFV¾Q��)ÙJJHOÆN������
/HÊUM¾N�� PLO\HQ� YHV]ÆO\HNNHO� M¾UKDW� D� PHJQÓYHNHGHWW� ]DM� �NRQFHQWU¾FLÐ� FVÓNNHQÆVH��
VWUHVV]��� LOOHWYH�D� W×O�KLGHJ�YDJ\�W×O�PHOHJ�KĕPÆUVÆNOHW��(]HN�PHOOHWW�D�V]DNV]HUYH]HW�
SUDNWLNXV�WDQ¾FVRNNDO�LV�HOO¾WMD�HJ\�×MDEE�NLDGY¾Q\EDQ�D]�HUJRQRPLNXV�PXQNDNÓUQ\H�
]HWUĕO�LV�D�PXQNDY¾OODOÐNDW��)ÙJJHOÆN������ 
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����/HQJ\HORUV]¾J 

������$]�¾OODPL�V]DE¾O\R]¾V 

/HQJ\HORUV]¾J�WHUPÆV]HWHVHQ�V]LQWÆQ�LPSOHPHQW¾OWD�D� IHOMHEE� LVPHUWHWHWW�(8-V� LU¾Q\�
HOYHNHW�� ÊJ\� MRJUHQGV]HUH�KDUPRQL]¾O� D]�HXUÐSDL�XQLÐV� MRJJDO��(PHOOHWW� D� OHQJ\HO� WÓU�
YÆQ\KR]¾V��D�6HMP����,/2�HJ\H]PÆQ\W�UDWLÞN¾OW��PHO\HNEĕO����YDQ�ÆUYÆQ\EHQ��NÓ]WÙN�
PLQG�D���DODSYHWĕ�HJ\H]PÆQ\W� 

/HQJ\HORUV]¾JEDQ�D�EL]WRQV¾JRV�ÆV�HJÆV]VÆJHV�PXQNDNÓUÙOPÆQ\HNKH]�YDOÐ�MRJRW�D]�
$ONRWP¾Q\�EL]WRVÊWMD��$�J\DNRUODWED�D�PXQND�WÓUYÆQ\NÓQ\YÆYHO�ÙOWHWWÆN�¾W��.RQNUÆWDQ�D�
;�� IHMH]HW� V]ÐO� D� PXQNDKHO\L� EL]WRQV¾J� ÆV� HJÆV]VÆJYÆGHOHPUĕO�� D� 9,,�� IHMH]HW� D� QĕN�
YÆGHOPÆUĕO�D�PXQNDKHO\HNHQ��D�,;��IHMH]HW�SHGLJ�D�ÞDWDORN�YÆGHOPÆUĕO��$�PXQNDYÆGH�
OHP�V]HUYH]HWL�UHQGV]HUH�NHWWĕV��QHP]HWL�ÆV�PXQNDKHO\L�V]LQW��(OĕEELQHN�UÆV]H�D�3DU�
ODPHQW��D�NRUP¾Q\�ÆV�HJ\ÆE�¾OODPL�LQWÆ]PÆQ\HN��IHOÙJ\HOHWL�V]HUYHN��,O\HQHN�D�1HP]H�
WL� (JÆV]VÆJÙJ\L� )HOÙJ\HOHW�� D� 0īV]DNL� (OOHQĕU]ÆVL� +LYDWDO� YDJ\� D� EÊUÐV¾JRN� ÆV� D]�
ÙJ\ÆV]VÆJ��$�OHQJ\HO�3DUODPHQW�PHOOHWW�PīNÓGLN�D�0XQNDYÆGHOPL�7DQ¾FV�ÆV�O¾WMD�HO�D�
1HP]HWL�0XQNDÙJ\L�)HOÙJ\HOHW�HOOHQĕU]ÆVÆW�LV��� 

$]� ¾OODPWÐO� MRJLODJ�� JD]GDV¾JLODJ� ÆV� SÆQ]ÙJ\LOHJ� IÙJJHWOHQ� .Ó]SRQWL� 0XQNDYÆGHOPL�
,QWÆ]HW�D]��DPHO\�¾WIRJÐDQ�WDQXOP¾Q\R]]D�ÆV�IRJODONR]LN�D�PXQNDNÓUÙOPÆQ\HN�IHMOHV]�
WÆVÆYHO�D]�HPEHUHN�SV]LFKRÞ]LNDL�NÆSHVVÆJHLW�ÞJ\HOHPEH�YÆYH��$]� LQWÆ]PÆQ\�Iĕ� IHO�
DGDWD��KRJ\�DONDOPD]RWW�NXWDW¾VRNDW�YÆJH]]HQ��PHO\QHN�HUHGPÆQ\HNÆSSHQ�×M�WHFKQL�
NDL�ÆV�PXQNDV]HUYH]ÆVL�PHJROG¾VRNDW�WDO¾OMDQDN�D�PXQNDYÆGHOHP��WHK¾W�D�PXQNDKHO\L�
EL]WRQV¾J�� HJÆV]VÆJYÆGHOHP�ÆV� HUJRQÐPLD� WHUÙOHWÆQ�� (EEH� EHOHWDUWR]LN�� KRJ\� ÞJ\H�
OHPPHO�NÊVÆULN�ÆV�VHJÊWLN�D]�¾OODPRW�W¾UVDGDOPL-JD]GDV¾JL�FÆOMDLQDN�PHJYDOÐVÊW¾V¾EDQ�� 

)ĕ�WHYÆNHQ\VÆJHLN� 

· NXWDW¾V� ÆV� IHMOHV]WÆV�� PDMG� H]HN�PHJYDOÐVÊW¾VD� D� J\DNRUODWEDQ� D]]DO� D� FÆOODO��
KRJ\�FVÓNNHQWVÆN�D�EDOHVHWHN�ÆV�IRJODONR]¾VL�PHJEHWHJHGÆVHN�V]¾P¾W 

· D]�HOÆUW�HUHGPÆQ\HN�SXEOLN¾O¾VD��PLQÆO�V]ÆOHVHEE�NÓUUHO�WÓUWÆQĕ�PHJLVPHUWHWÆ�
VH 

· RNWDW¾VL� VHJÆGDQ\DJRN�NÆV]ÊWÆVH� D]� RNWDW¾VL� UHQGV]HU�� NÆS]ÆVHN�ÆV�SRV]WJUD�
GX¾OLV�RNWDW¾V�V]¾P¾UD 

· D�PXQNDKHO\L�EL]WRQV¾J�ÆV�HJÆV]VÆJYÆGHOHP�WHUÙOHWÆQ�DNNUHGLW¾FLÐN�LJD]RO¾VD��
WHUPÆNWDQ×VÊWY¾Q\RN�NL¾OOÊW¾VD 

· KD]DL�ÆV�QHP]HWNÓ]L�WXGRP¾Q\RV�HJ\ÙWWPīNÓGÆV 
· (OHP]ÆVHN��ÆUWÆNHOÆVHN�NÆV]ÊWÆVH�� 

���KWWSV���RVKD�HXURSD�HX�HQ�DERXW-HX-RVKD�QDWLRQDO-IRFDO-SRLQWV�SRODQG� 
ϭϲ
�ǁǁǁ͘ĐŝŽƉ͘ƉůͬϭϭϬϴ͘Śƚŵů� 



�� 

������6]DNV]HUYH]HWHN��PXQNDY¾OODOÐN 

/HQJ\HORUV]¾JEDQ�D�PXQNDKHO\L� EL]WRQV¾J�ÆV� HJÆV]VÆJYÆGHOHP� WHUÙOHWÆQ� D�PXQND�
Y¾OODOÐNDW�V]ÆOHVNÓUī�MRJRN�LOOHWLN�PHJ��(]HNEHQ�D�NÆUGÆVHNEHQ�D�PXQN¾OWDWÐQDN�–�DNL�
IHOHO� WHUÙOHWÆQ� D� EL]WRQV¾JÆUW� –� NÓWHOH]ĕ� NRQ]XOW¾OQLD� D� PXQNDY¾OODOÐN� NÆSYLVHOĕLYHO��
DNLNHW� �KD� YDQ�� D� V]DNV]HUYH]HW� Y¾ODV]W� PHJ�� ���� PXQNDY¾OODOÐ� IHOHWW� NÓWHOH]ĕ� HJ\�
NÓ]ÓV�HJÆV]VÆJÆUW�ÆV�EL]WRQV¾JÆUW�IHOHOĕV�EL]RWWV¾JRW� OÆWUHKR]QL��(J\�����-HV�IHOPÆ�
UÆV�V]HULQW�D�PXQNDKHO\HN����-D� UHQGHONH]HWW� LO\HQ�EL]RWWV¾JJDO��(]�D� WHVWÙOHW� WDQ¾�
FVRNDW�DGKDW�D]�¾OWDOD�IHOÙJ\HOW�NÆUGÆVHNEHQ��YDODPLQW�MDYDVODWRNDW�WHKHW�¾OWDOD�NRFN¾�
]DWRVQDN� ÊWÆOW� KHO\]HW� PHJV]ÙQWHWÆVÆUH�� $PHQQ\LEHQ� QHP� WÓUWÆQLN� Y¾OWR]¾V�� ×J\� D]�
¾OODPL�IHOÙJ\HOHWKH]�IRUGXOKDWQDN��DPHO\LN�NLV]DEKDWMD�D�EÙQWHWÆVW����$�OÆWV]¾P¾W�QHP�
KDW¾UR]]D�PHJ�D�WÓUYÆQ\��DPL�DQQ\LW�PRQG�NL��KRJ\�HJ\HQOĕ�V]¾PEDQ�NHOO�EHQQH�MHOHQ�
OHJ\HQHN�D�PXQNDY¾OODOÐL�ÆV�PXQN¾OWDWÐL�NÆSYLVHOĕN��6]DNV]HUYH]HW�HVHWÆQ�OHKHWĕVÆJ�
YDQ� W¾UVDGDOPL� PXQNDIHOÙJ\HOĕW� PHJY¾ODV]WDQL�� DNL� XW¾QD� DXWRPDWLNXVDQ� WDJMD� D]�
HJÆV]VÆJÆUW�ÆV�EL]WRQV¾JÆUW�IHOHOĕV�EL]RWWV¾JQDN��$�NÓYHWNH]ĕ�NÆUGÆVHNEHQ�NÓWHOH]ĕ�
D�NRQ]XOW¾FLÐ�D�PXQN¾OWDWÐ�ÆV�PXQNDY¾OODOÐL�NÆSYLVHOĕN�NÓ]ÓWW�D�PXQNDKHO\L�EL]WRQV¾J�
ÆV�HJÆV]VÆJYÆGHOHP�WHUÙOHWÆQ� 

· Y¾OWR]¾VRN�D�PXQNDV]HUYH]ÆVEHQ 

· ×M�WHFKQROÐJLDL�IRO\DPDWRN�ÆV�YHJ\L�DQ\DJRN�EHYH]HWÆVH��DPHO\HN�YHV]ÆO\HVHN�
OHKHWQHN�D]�HJÆV]VÆJUH 

· NRFN¾]DWÆUWÆNHOÆVNRU 

· HJ\�NÙOVĕV�FÆJ�EHYRQ¾VDNRU�D�EL]WRQV¾J�ÆV�HJÆV]VÆJYÆGHOHP�WHUÙOHWÆQ 

· RO\DQ�HOM¾U¾VRN�NLGROJR]¾VDNRU��PLQW�D]�HOVĕVHJÆO\��HYDNX¾O¾V��Wī]EL]WRQV¾J 

· YÆGĕIHOV]HUHOÆVHN��-UXK¾N�EHV]HU]ÆVHNRU 

· D�PXQNDY¾OODOÐN�NÆS]ÆVHNRU� 

$]� ×Q�� W¾UVDGDOPL� PXQNDIHOÙJ\HOĕ� MRJDLUÐO� ÆV� NÓWHOH]HWWVÆJHLUĕO� UÆV]OHWHVHQ� UHQGHO�
NH]QHN�D�MRJV]DE¾O\RN� 

· PXQNDYÆGHOPL� V]HPSRQWEÐO� YL]VJ¾OMD� D]� ÆSÙOHWHNHW�� EHUHQGH]ÆVHNHW�� YL]HV�
EORNNRNDW 

· HOOHQĕU]L�D�MRJV]DE¾O\RNQDN�ÆV�NROOHNWÊY�V]HU]ĕGÆVHNQHN�YDOÐ�PHJIHOHOÆVW 

· HOOHQĕU]L�P¾VRNNDO� NÓ]ÓVHQ� D� MRJV]DE¾O\RNEDQ�PHJIRJDOPD]RWW� NÓUQ\H]HWYÆ�
GHOPL�HOĕÊU¾VRNQDN�YDOÐ�PHJIHOHOÆVW 

· UÆV]W�YHV]�D�EDOHVHWHN��PHJEHWHJHGÆVHN�RNDLQDN�IHOW¾U¾V¾EDQ��YDODPLQW�MDYDV�
ODWRW�WHV]�D�PHJHOĕ]ÆVUH 

· IHOPÆUÆVHNHW�NÆV]ÊW�D�PXQNDNÓUÙOPÆQ\HNUĕO 

· ÆUWÆNHOL� D�PXQNDNÓUÙOPÆQ\HN� MDYÊW¾VD� ÆUGHNÆEHQ� WHWW� OÆSÆVHNHW�� YDODPLQW� HO�
OHQĕU]L�D]RN�PHJYDOÐVÊW¾V¾W 

· PHJV]HUYH]L��KRJ\�D�PXQNDY¾OODOÐN�DNWÊYDQ�UÆV]W�WXGMDQDN�YHQQL�D�PXQNDNÓUÙO�
PÆQ\HN�IHMOHV]WÆVÆEHQ� 

���HUUH�WHUPÆV]HWHVHQ�D�PXQNDY¾OODOÐN��YDODPLQW�NÆSYLVHOĕLN�LV�MRJRVXOWDN 



�� 

(]HQ� IHODGDWRN� HOO¾W¾V¾EDQ� D�PXQN¾OWDWÐ� QHP� DNDG¾O\R]KDWMD� D� IHOÙJ\HOĕW� �ÊJ\� SO�� D�
EHOÆSÆVW�EL]WRVÊWDQLD�NHOO�D�NÙOÓQEÓ]ĕ�WHUÙOHWHNUH��DKRO�D�IHOÙJ\HOĕ�EHDYDWNR]KDW��OH¾O�
OÊWKDWMD�D�PXQNDIRO\DPDWRW��NÆS]ÆVUH�NÙOGKHW�PXQNDY¾OODOÐNDW���� 
$�6]ROLGDULW¾V�V]DNV]HUYH]HWL�V]ÓYHWVÆJ�KRQODSM¾Q�UÆV]OHWHVHQ�LVPHUWHWL��D�PXQN¾OWDWÐ�
QDN�PLO\HQ�WÓUYÆQ\L�NÓWHOH]HWWVÆJHL�YDQQDN�D�PXQNDYÆGHOHP�WHUÙOHWÆQ��(]�HOVĕVRUEDQ�
D�EL]WRQV¾JRV�PXQNDYÆJ]ÆV�EL]WRVÊW¾V¾W�MHOHQWL�PLQGHQHNHOĕWW��EHOHÆUWYH�D]�HJ\ÙWWPī�
NÓGÆVW� D� KDWÐV¾JRNNDO� ÆV� PXQNDY¾OODOÐNNDO�� %HPXWDWMD� D� MRJV]DE¾O\RNDW�� PHO\HN� D�
WHUÙOHWHW�V]DE¾O\R]]¾N��PLNÓ]EHQ�IHOKÊYMD�D�ÞJ\HOPHW��KRJ\�D�PXQN¾OWDWÐ�ÆV�PXQNDY¾O�
ODOÐ�NÓ]ÓWW�NÓWÓWW�NROOHNWÊY�V]HU]ĕGÆV�OHKHWĕVÆJHW�DG�H]HNQÆO�LV�NHGYH]ĕEE�V]DE¾O\RN�
UD��)HO�LV�VRUROMD�D]�LQIRUP¾FLÐV�ROGDO��KRJ\�PHO\HN�OHKHWQHN�H]HN� 

· WRY¾EEL�HOĕQ\ÓN�D]�HJÆV]VÆJYÆGHOHP�WHUÙOHWÆQ 

· WRY¾EEL� V]DEDGQDSRN�D]RNQDN�D�PXQNDY¾OODOÐNQDN��DNLNQHN�D�PXQNDNÓUÙOPÆ�
Q\HLN�QHP�V]WHQGHUGHN��DGRWW�HVHWEHQ�YHV]ÆO\HVHN��LOOHWYH�UÓYLGHEE�QDSL�PXQ�
NDLGĕ�D�V]¾PXNUD 

· SÆQ]ÙJ\L� NRPSHQ]¾FLÐ� D]RQ� PXQNDY¾OODOÐN� V]¾P¾UD�� DNLN� RO\DQ� SR]ÊFLÐEDQ�
GROJR]QDN��DPHO\HN�¾UWDOPDVDEEDN�D]�HJÆV]VÆJUH��� 

����&VHKRUV]¾J 

�������OODPL�V]DE¾O\R]¾V 

&VHKRUV]¾JEDQ�D�PXQNDYÆGHOPL�LQWÆ]NHGÆVHN�MRJL�DODSM¾W�D]�$ONRWP¾Q\�XW¾Q�D�P¾VR�
GLN�OHJIRQWRVDEE�MRJIRUU¾V��$]�$ODSYHWĕ�-RJRN�ÆV�$ODSV]DEDGV¾JRN�&KDUWKDMD�EL]WRVÊW�
MD��(]�PRQGMD�NL��KRJ\�PLQGHQ�PXQNDY¾OODOÐQDN�MRJD�YDQ�D�PHJIHOHOĕ�PXQNDNÓUÙOPÆ�
Q\HNKH]��(QQHN�PHJIHOHOĕHQ�D�PXQNDHUĕSLDFRQ�PLQGHQNL�V]¾P¾UD�EL]WRVÊWMD�D�WÓUYÆQ\�
D�EL]WRQV¾JRV�PXQNDKHO\HW�ÆV�D]�HJÆV]VÆJYÆGHOPHW��$�FVHK�PXQNDYÆGHOPL�V]DE¾O\R�
]¾V� WHUPÆV]HWHVHQ� KDUPRQL]¾O� D]� (8-V� MRJJDO�� D]� LGH� YRQDWNR]Ð� NHUHWLU¾Q\HOYHW� ÆV�
YDODPHQQ\L�LU¾Q\HOYHW�¾WYHWW�&VHKRUV]¾J��� 

$� WHUÙOHW� D]� RUV]¾JEDQ� HOVĕVRUEDQ� D� 0XQNDÙJ\L� ÆV� (JÆV]VÆJÙJ\L� 0LQLV]WÆULXPKR]�
WDUWR]LN�D�V]RFL¾OLV�S¾UEHV]ÆGGHO�HJ\ÙWW��$�MRJV]DE¾O\RNQDN�YDOÐ�PHJIHOHOÆV�HOOHQĕU]Æ�
VH�D]��OODPL�0XQNDIHOÙJ\HOHWKH]�ÆV�DQQDN�UÆJLÐV�LURG¾LKR]�WDUWR]LN��$�NRUP¾Q\�PHOOHWW�
PīNÓGLN�D�.RUP¾Q\WDQ¾FV�D�0XQNDKHO\L�%DOHVHW�ÆV�(JÆV]VÆJYÆGHOHPÆUW�QHYī�WHVWÙ�
OHW��PHO\QHN�D�V]RFL¾OLV�SDUWQHUHN��YDODPLQW�D]�¾OODP�D�WDJMDL��(QQHN�YH]HWĕMH�D�PXQND�
ÙJ\L�PLQLV]WHU�� 

&VHKRUV]¾JEDQ�D�WHUÙOHWHQ�D]�LQIRUP¾FLÐN�EHJ\īMWÆVÆÆUW��D�NXWDW¾V¾ÆUW�ÆV�IHMOHV]WÆVÆ�
ÆUW� D�&VHK�0XQNDKHO\L�%L]WRQV¾J�.XWDW¾VL� ,QWÆ]HW�� YDODPLQW�D�1HP]HWL�.Ó]HJÆV]VÆJ�
ÙJ\L�,QWÆ]HW�IHOHO��� 

���KWWSV���ZZZ�ZRUNHU-SDUWLFLSDWLRQ�HX�1DWLRQDO-,QGXVWULDO-5HODWLRQV�&RXQWULHV�3RODQG�+HDOWK-DQG-6DIHW\ 
���KWWS���ZZZ�VROLGDUQRVF�RUJ�SO�HQ�]GURZH-PLHMVFD-SUDF\-��RERZLD]NL-SUDFRGDZF\ 
���KWWSV���RVKZLNL�HX�ZLNL�26+BV\VWHPBDWBQDWLRQDOBOHYHOB-B&]HFKB5HSXEOLF 
���KWWSV���RVKD�HXURSD�HX�HQ�DERXW-HX-RVKD�QDWLRQDO-IRFDO-SRLQWV�F]HFK-UHSXEOLF 



�� 

&VHKRUV]¾JEDQ� MHOHQOHJ�D�e0XQNDKHO\L�(JÆV]VÆJ�ÆV�%DOHVHWYÆGHOPL�6WUDWÆJLDL�.HUHW�
UHQGV]HU�����-����r�SURJUDP� IXW�� DPLQHN�SRQWMDL�HJ\EHHVQHN�D�:+2�e*ORE¾OLV�$N�
FLÐWHUY� D� 'ROJR]ÐN� (JÆV]VÆJÆÆUWr� WHUYYHO� LV�� $� .HUHWUHQGV]HUW� D� V]RFL¾OLV� SDUWQHUHN�
HJ\ÙWW�GROJR]W¾N�NL�D]�HUUH�PīNÓGWHWHWW�WULSDUWLW�WHVWÙOHWEHQ��$�SURJUDP���SULRULW¾VW�MHOÓO�
PHJ��HPHOOHWW���WRY¾EEL�IRQWRV��PHJHUĕVÊWHQGĕ�WHUÙOHWHW� 

· D�PXQNDKHO\L�EDOHVHWEL]WRVÊW¾VRN�PīNÓGĕ�UHQGV]HUÆQHN�EHYH]HWÆVH 

· D�PXQNDKHO\L�EDOHVHW�ÆV�HJÆV]VÆJYÆGHOHP�ÞQDQV]ÊUR]¾VD 

· D�PXQNDKHO\L�NRFN¾]DWRN�PHJHOĕ]ÆVH 

· J\HUHNHN��NLVGL¾NRN�ÆV�WDQXOÐN�YÆGHOPH�ÆV�HJÆV]VÆJH 

· PXQNDKHO\L�VÆUÙOÆV�YDJ\�EHWHJVÆJ�XW¾Q�D�GROJR]ÐN�UHKDELOLW¾FLÐMD 

· RNWDW¾V�ÆV�NÆS]ÆV�D�PXQNDKHO\L�EDOHVHW�ÆV�HJÆV]VÆJYÆGHOHPUĕO 

· NXWDW¾V�ÆV�IHMOHV]WÆV� 

0HJHUĕVÊWHQGĕ�WHUÙOHWHN� 

· PXQNDKHO\L�HJÆV]VÆJÙJ\L�V]ROJ¾OWDW¾VRN 

· W¾UVDGDOPL�WXGDWRVV¾J�H]HQ�D�WHUÙOHWHQ 

· QHP]HWNÓ]L�HJ\ÙWWPīNÓGÆV��� 
 

������6]DNV]HUYH]HWHN�ÆV�PXQNDYÆGHOPL�NÆSYLVHOĕN 

7HUPÆV]HWHVHQ�&VHKRUV]¾JEDQ�LV�HOVĕVRUEDQ�D�PXQN¾OWDWÐ�IHOHOĕV�D�EL]WRQV¾JRV�PXQ�
NDYÆJ]ÆVÆUW��$�PXQNDY¾OODOÐN�D�V]DNV]HUYH]HWHNHQ�ÆV�YDJ\�D�PHJY¾ODV]WRWW�PXQNDYÆ�
GHOPL�NÆSYLVHOĕLNHQ���NHUHV]WÙO� WXGM¾N�ÆUGHNHLNHW�ÆUYÆQ\HVÊWHQL�PXQNDYÆGHOPL�NÆUGÆ�
VHNEHQ��$�����-HV� IHOPÆUÆV�V]HULQW�D�PXQNDKHO\HN����-D�UHQGHONH]LN�PHJY¾ODV]WRWW�
PXQNDYÆGHOPL�NÆSYLVHOĕYHO��PÊJ�FVDN���-D�HJÆV]VÆJ�ÆV�EL]WRQV¾JYÆGHOPL�EL]RWWV¾J�
JDO��HQQHN�IHO¾OOÊW¾VD�QHP�NÓWHOH]ĕ���)RQWRV��KRJ\�V]HPEHQ�D�OHQJ\HO�SÆOG¾YDO��&VHK�
RUV]¾JEDQ�D�V]DNV]HUYH]HWHN�D]RQ�MRJ¾W��KRJ\�OH¾OOÊWV¾N�D�PXQNDYÆJ]ÆVW�YHV]ÆO\�ÆU]Æ�
NHOÆVH�HVHWÆQ������-EDQ�HOYHWWÆN��.RQ]XOW¾FLÐV�ÆV�LQIRUP¾FLÐV�MRJDLN�PDUDGWDN��LOOHWYH�
HJ\ÙWWPīNÓGÆVL� NÓWHOH]HWWVÆJÙN� YDQ� D� WHUÙOHWHQ� D�PXQN¾OWDWÐYDO� ÆV� ¾OODPL� V]HUYH]H�
WHNNHO��8J\DQÊJ\�D�PXQN¾OWDWÐQDN�LV�NÓWHOH]HWWVÆJH�OHKHWĕYÆ�WHQQLH�D�V]DNV]HUYH]HWHN�
PXQN¾M¾W��DPLNRU�DQQDN�NÆSYLVHOĕL�HOOHQĕU]LN�D�PXQNDNÓUÙOPÆQ\HNHW��$�V]DNV]HUYH]HW�
QHN�MRJD�YDQ��ÆV�H]W�D�WHYÆNHQ\VÆJÆW�D]�¾OODP�ÞQDQV]ÊUR]]D�� 

· HOOHQĕUL]QL��D�PXQN¾OWDWÐN�NLDODNÊWRWW¾N-H�D�PHJIHOHOĕ�IHOWÆWHOHNHW�D�EL]WRQV¾JRV�
PXQN¾KR]�ÆV�PHJV]ÙQWHWWÆN-H�D�NRFN¾]DWRNDW 

· UHQGV]HUHVHQ� HOOHQĕUL]KHWLN� D� PXQNDYÆJ]ÆV� WHUÙOHWÆW� ÆV� D�PXQN¾OWDWÐ� OÆWHVÊW�
PÆQ\HLW��LOOHWYH�D�YÆGĕIHOV]HUHOÆVHNHW 

· EH�NHOO� YRQQL�D�EDOHVHWHN�NLYL]VJ¾O¾V¾ED��RNDLQDN�PHJKDW¾UR]¾V¾ED�� LOOHWYH� OH�
KHWĕYÆ�NHOO�WHQQL��KRJ\�HOOHQĕUL]KHVVÆN��NLYL]VJ¾OW¾N-H�D]�HVHWHNHW�PHJIHOHOĕHQ� 

���HUUH�WHUPÆV]HWHVHQ�D�PXQNDY¾OODOÐN��YDODPLQW�NÆSYLVHOĕLN�LV�MRJRVXOWDN 
���KWWSV���RVKZLNL�HX�ZLNL�26+BV\VWHPBDWBQDWLRQDOBOHYHOB-B&]HFKB5HSXEOLF 



�� 

(PHOOHWW�UHQGNÊYÙO�IRQWRV��KRJ\�D�V]DNV]HUYH]HWHN�NROOHNWÊY�V]HU]ĕGÆVW�NÓWKHWQHN��PHO\�
O\HO�SR]LWÊY� LU¾Q\ED�PR]GXOKDWQDN�HO�D�WÓUYÆQ\HNKH]�NÆSHVW��$�PXQN¾OWDWÐQDN�D�NÓYHW�
NH]ĕ� WÆP¾NEDQ� NÓWHOH]ĕ� D� NRQ]XOW¾FLÐ� D� V]DNV]HUYH]HWWHO�� D�PHJY¾ODV]WRWW�PXQNDYÆ�
GHOPL�NÆSYLVHOĕYHO�YDJ\�PDJXNNDO�D�PXQNDY¾OODOÐNNDO� 

· DODSYHWĕ�ÙJ\HN�D]�HJÆV]VÆJYÆGHOHP�ÆV�EL]WRQV¾J�WHUÙOHWÆQ 

· NRFN¾]DWIHOPÆUÆV�� LOOHWYH�D�NRFN¾]DWFVÓNNHQWÆVW� V]ROJ¾OÐ� LQWÆ]NHGÆVHN�PHJYD�
OÐVÊW¾VDNRU 

· NÆS]ÆVHN�V]HUYH]ÆVHNRU 

· RO\DQ�V]HPÆO\�NLQHYH]ÆVHNRU��DNLQHN�D�IHODGDWD�D�NRFN¾]DWRN�FVÓNNHQWÆVH� 

,QIRUP¾OQLD�D�NÓYHWNH]ĕ�HVHWHNEHQ�NHOO� 

· RO\DQ� PXQNDY¾OODOÐN� NLQHYH]ÆVHNRU�� DNLN� D]� HOVĕVHJÆO\W�� ULDV]W¾VW�� HYDNX¾O¾VW�
V]HUYH]LN 

· D�PXQNDKHO\L�HJÆV]VÆJÙJ\L�HOO¾W¾V�PHJV]HUYH]ÆVHNRU 

· ÆYHV�ÆUWÆNHOÆVNRU 

· D�NRFN¾]DWÆUWÆNHOÆV�HONÆV]ÙOWH�HVHWÆQ 

· D�NRFN¾]DWRN�FVÓNNHQWÆVH�ÆUGHNÆEHQ�WHWW�OÆSÆVHNNRU 

· D�EDOHVHWHN��PHJEHWHJHGÆVHN�VWDWLV]WLN¾LUÐO� 

$�FVHK�IÆPLSDUL�V]DNV]HUYH]HW��D]�26�.292�UHQGNÊYÙO�IRQWRVQDN�WDUWMD�D�PXQNDY¾OODOÐN�
W¾MÆNR]WDW¾V¾W� D�PXQNDYÆGHOPL� NÆUGÆVHNUĕO�� .ÙOÓQEÓ]ĕ� NLDGY¾Q\DLNEDQ� IHOKÊYM¾N� D� Þ�
J\HOPHW�D�GURJIRJ\DV]W¾V�YHV]ÆO\HLUH�PXQND�NÓ]EHQ��YDJ\�D]RQ�NÊYÙO���)ÙJJHOÆN�����D�
PLQGHQ� UÆJLÐEDQ� MHOHQOÆYĕ�V]DNV]HUYH]HWL� LURG¾N�HOÆUKHWĕVÆJÆUH� �)ÙJJHOÆN���� YDJ\�D�
WHHQGĕNUH� PXQNDKHO\L� EDOHVHW� HVHWÆQ�� LOOHWYH� D� PXQNDY¾OODOÐNDW� PHJLOOHWĕ� MRJRNUD�
�)ÙJJHOÆN�����(PHOOHWW�D]�26�.292�NROOHNWÊY�V]HU]ĕGÆVHN�PHJNÓWÆVÆUH�NLDGRWW� LQIRU�
P¾FLÐV�DQ\DJD�LV�WDUWDOPD]�HJ\�IHMH]HWHW�D�PXQNDKHO\L�EL]WRQV¾J�ÆV�HJÆV]VÆJYÆGHOHP�
UĕO��(EEHQ�RO\DQ�NÆUGÆVHNNHO�IRJODONR]QDN��PLQW�D 

· W¾MÆNR]WDW¾VKR]�YDOÐ�MRJ 

· D�EL]WRQV¾JRV�PXQNDKHO\�ÆUGHNÆEHQ�WHWW�LQWÆ]NHGÆVHN 

· NÓUQ\H]HWYÆGHOHP 

· V]DNP¾QNÆQW�D�PXQNDKHO\L�EDOHVHW�YDJ\�PHJEHWHJHGÆV�HVHWÆQ�M¾UÐ�NRPSHQ]¾�
FLÐ 

· EDOHVHWEL]WRVÊW¾V 

· YL]VJ¾OÐG¾VKR]�YDOÐ�MRJ 

· D�V]DNV]HUYH]HW�HJ\ÆE�MRJDL�D�PXQNDYÆGHOHP�WHUÙOHWÆQ� 



�� 

�� 
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�� 
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�� 

����6]ORY¾NLD 

�������OODPL�V]DE¾O\R]¾V 

6]ORY¾NL¾EDQ�LV�D]�$ONRWP¾Q\�PRQGMD�NL��KRJ\�D�PXQNDY¾OODOÐNQDN�MRJXN�YDQ�D�PHJIH�
OHOĕ�ÆV�LJD]V¾JRV�PXQNDNÓUÙOPÆQ\HNKH]��EHOHÆUWYH�D�EL]WRQV¾JXNDW�ÆV�HJÆV]VÆJÙNHW��
$]� ¾OODP� UÆV]ÆUĕO� D� PXQNDÙJ\L� ÆV� D]� HJÆV]VÆJÙJ\L� PLQLV]WÆULXPRN� IRJODONR]QDN� D�
NÆUGÆVVHO��$�IHOÙJ\HOHWHW�D�1HP]HWL�0XQNDÙJ\L�)HOÙJ\HOĕVÆJ�O¾WMD�HO��PHO\�UÆJLÐV�LUR�
G¾NNDO�UHQGHONH]LN�PLQG�D���NÓ]LJD]JDW¾VL�WHUÙOHWHQ����$�PXQND�WÓUYÆQ\NÓQ\YÆQHN�HJ\�
NÙOÓQ�UÆV]H�IHNWHWL�OH�D�PXQNDKHO\L�EL]WRQV¾J�ÆV�HJÆV]VÆJYÆGHOHP�UHQGV]HUÆQHN�DODS�
MDLW��GH�NÙOÓQ�WÓUYÆQ\EHQ�LPSOHPHQW¾OW¾N�D]�(8-V�NHUHWLU¾Q\HOYHW��DPHO\�PLQGHQ�PXQ�
N¾OWDWÐUD�ÆV�PXQNDY¾OODOÐUD�ÆUYÆQ\HV��$�WÓUYÆQ\HNEHQ�D�KDQJV×O\�D�PHJHOĕ]ÆVHQ�YDQ��
6]ORY¾N�VDM¾WRVV¾J��KRJ\�HUĕV�NÙOÓQEVÆJWÆWHO�YDQ�D�PXQNDKHO\L�EL]WRQV¾J�ÆV�HJÆV]�
VÆJ�NÓ]ÓWW��XWÐEELYDO�HQQHN�PHJIHOHOĕHQ�NÙOÓQ�WÓUYÆQ\�IRJODONR]LN��$�WÓUYÆQ\L�V]DE¾�
O\R]¾V�D�PXQN¾OWDWÐNDW�VWUDWÆJLDDONRW¾VUD�NÓWHOH]L�D�PXQNDYÆGHOHP�WHUÙOHWÆQ��NÓWHOH]ĕ�
V]¾PXNUD�PHJHOĕ]ĕ�LQWÆ]NHGÆVHN�PHJWÆWHOH��� 

-HOHQOHJ�D�e0XQNDKHO\L�%L]WRQV¾J�ÆV�(JÆV]VÆJYÆGHOPL�6WUDWÆJLD�6]ORY¾NL¾EDQ�D�����
-����-DV� LGĕV]DNUD� ÆV� D� 3URJUDP�0HJYDOÐVÊW¾VDr� WHUY� YDQ� ÆOHWEHQ�� (]� D� NÓYHWNH]ĕ�
FÆORN�PHJYDOÐVÊW¾V¾W�W¾PRJDWMD� 

· D� JD]GDV¾J� PLQGHQ� ¾J¾EDQ�� PLQGHQ� PXQNDY¾OODOÐ� V]¾P¾UD� NLHOÆJÊWĕ� V]LQWī�
YÆGHOHP 

· D�PXQNDY¾OODOÐN�HJÆV]VÆJÆQHN�IRO\DPDWRV�MDYÊW¾VD 

· D�JHQGHU�NÆUGÆV�PHJIRQWRO¾VD�D�PXQNDYÆGHOHPEHQ 

· D�GHPRJU¾ÞDL�Y¾OWR]¾VRN�PXQNDHUĕSLDFUD�J\DNRUROW�KDW¾V¾QDN�PHJIRQWRO¾VD� 

(]HNHQ�NÊYÙO�ÓW�SULRULW¾VW�LV�PHJIRJDOPD]WDN� 

· SXEOLFLW¾V�D�PHJHOĕ]ÆV�NXOW×U¾M¾QDN 

· D� PXQNDYÆGHOHP� WHUÙOHWÆQ� PīNÓGĕ� IHOÙJ\HOHWHN� ÆV� P¾V� YL]VJ¾ODWL� V]HUYHN�
DQ\DJL�ÆV�V]HPÆO\L�IHOWÆWHOHLQHN�MDYÊW¾VD 

· D]�H]HQ�D�WHUÙOHWHQ�YÆJ]HWW�WHYÆNHQ\VÆJ�PLQĕVÆJÆQHN�MDYÊW¾VD 

· D�PXQNDYÆGHOPL�NÆUGÆVHN�UHQGV]HUV]HPOÆOHWī�PHJNÓ]HOÊWÆVH 

· KDQJV×O\�D]RNUD�D]�¾JD]DWRNUD��DKRO�WÓEE�D�EDOHVHW�ÆV�D�PHJEHWHJHGÆV��� 

 

������6]DNV]HUYH]HWHN�ÆV�Ù]HPL�WDQ¾FV 

6]ORY¾NL¾EDQ� LV�D�PXQN¾OWDWÐ�IHOHO�D�EL]WRQV¾JÆUW��GH�D�PXQNDY¾OODOÐN� MRJDL�V]ÆOHVHN��
���� IĕVQÆO� QDJ\REE� FÆJHNQÆO� NÓWHOH]ĕ�PXQNDYÆGHOPL� EL]RWWV¾JRW� OÆWUHKR]QL�� DKRO� D�

���KWWSV���RVKD�HXURSD�HX�HQ�DERXW-HX-RVKD�QDWLRQDO-IRFDO-SRLQWV�VORYDNLD 
���KWWSV���RVKZLNL�HX�ZLNL�26+BV\VWHPBDWBQDWLRQDOBOHYHOB-B6ORYDNLD 
���KWWSV���RVKZLNL�HX�ZLNL�26+BV\VWHPBDWBQDWLRQDOBOHYHOB-B6ORYDNLD 



�� 

PXQNDY¾OODOÐN� YDQQDN� WÓEEVÆJEHQ�� $� PXQNDYÆGHOPL� NÆSYLVHOĕW� MHOOHP]ĕHQ� D� V]DN�
V]HUYH]HW�YDJ\�D]�Ù]HPL� WDQ¾FV�QHYH]L�NL��QHP�Y¾ODV]WM¾N��$�PXQNDKHO\HN����-¾Q¾O�
YROW�LO\HQ�NÆSYLVHOĕ�����-EHQ��DPL�D]�(8-V�¾WODJ������IHOHWW�YDQ� 

&VHKRUV]¾JKR]� KDVRQOÐDQ� D� PXQNDY¾OODOÐNQDN�� LOOHWYH� NÆSYLVHOĕLNQHN� HOVĕVRUEDQ� 
LQIRUP¾FLÐV�MRJDLN�YDQQDN��$�PXQN¾OWDWÐQDN�D�NÓYHWNH]ĕ�WHUÙOHWHNHQ�NÓWHOH]ĕ�W¾MÆNR]�
WDW¾VW� ÆV�PHJIHOHOĕ� LGĕW� D� YÆOHPÆQ\H]ÆVUH� DGQLD�PXQNDYÆGHOPL� SROLWLND�� EHOHÆUWYH� D�
PHJYDOÐVÊW¾VW�ÆV�ÆUWÆNHOÆVW�LV 

· PXQNDYÆGHOPL�HV]NÓ]ÓN�� WHFKQROÐJL¾N��D�PXQNDV]HUYH]ÆV�ÆV�PXQNDNÓUÙOPÆ�
Q\HN�NLY¾ODV]W¾VD 

· PXQNDYÆGHOPL�V]DNHPEHUHN�NLQHYH]ÆVH��NÙOVĕ�V]ROJ¾OWDWÐN�EHYRQ¾VD 

· NRFN¾]DWÆUWÆNHOÆV�ÆV�PHJHOĕ]ĕ�LQWÆ]NHGÆVHN�PHJYDOÐVÊW¾VD 

· EDOHVHWHN�ÆV�PHJEHWHJHGÆVHN��LOOHWYH�D�NLYL]VJ¾O¾VXN�HUHGPÆQ\H 

· D�PXQNDYÆGHOPL�NÆSYLVHOĕN�NÆS]ÆVH� 

$�PXQNDYÆGHOPL�NÆSYLVHOĕN�OHJIĕEE�MRJDL� 

· D�PXQNDKHO\HNHQ�DQQDN�HOOHQĕU]ÆVH��KRJ\�D�PHJIHOHOĕ�YÆGHOPL� LQWÆ]NHGÆVHN�
EH�OHWWHN-H�YH]HWYH 

· LQIRUP¾FLÐN�NÆUÆVH�D�PXQN¾OWDWÐWÐO��PDMG�H]HN�PHJYLWDW¾VD�D�V]DNV]HUYH]HWWHO�
YDJ\�D]�Ù]HPL�WDQ¾FFVDO��HVHWOHJ�NÙOVĕ�V]DNÆUWĕNNHO 

· MDYDVODWRN�WÆWHOH�D�EL]WRQV¾J�QÓYHOÆVÆUH 

· DPHQQ\LEHQ� D� PXQN¾OWDWÐ� D� ÞJ\HOPH]WHWÆV� HOOHQÆUH� VHP� WHV]� OÆSÆVHNHW�� D� 
KDWÐV¾JRN�ÆUWHVÊWÆVH 

· EHFVDWODNR]¾V�D�EDOHVHWHN�ÆV�PHJEHWHJHGÆVHN�RNDLQDN�NLYL]VJ¾O¾V¾ED 

· D�PXQN¾OWDWÐ�IHOÙJ\HOHW�¾OWDOL�NLYL]VJ¾O¾V¾ED�WÓUWÆQĕ�EHFVDWODNR]¾V� 

$�PXQNDYÆGHOPL�EL]RWWV¾J�MRJDL� 

· D�PXQNDYÆGHOHP�KHO\]HWÆQHN�UHQGV]HUHV�YL]VJ¾ODWD 

· MDYDVODWRN�WÆWHOH�D�PHQHG]VPHQW�UÆV]ÆUH 

· ¾OO¾VIRJODO¾VRN�NLDG¾VD 

· LQIRUP¾FLÐN�NÆUÆVH�D�PXQN¾OWDWÐWÐO� 
 
$�V]ORY¾N�V]DNV]HUYH]HWHN��NÓ]WÙN�D]�2=�.292�V]LQWÆQ�SULRULW¾VNÆQW�NH]HOL�D�PXQND�
Y¾OODOÐN�W¾MÆNR]WDW¾V¾W��9DQQDN�NLDGY¾Q\DLN��PHO\HN�¾JD]DWRQNÆQW�PXWDWM¾N�EH��PLO\HQ�
YÆGĕIHOV]HUHOÆVHN�NÓWHOH]ĕN�� LOOHWYH�DM¾QORWWDN� �)ÙJJHOÆN����� WÓUYÆQ\L�KLYDWNR]¾VRNNDO�
DO¾W¾PDV]WYD�PXWDWM¾N�EH��PLO\HQ�MRJRN�LOOHWLN�PHJ�D�PXQNDY¾OODOÐNDW�HJ\HV�YHV]ÆO\HV�
KHO\]HWHN�HVHWÆQ��)ÙJJHOÆN������(PHOOHWW�YDQQDN�UÆV]OHWHV�HUJRQÐPLDL�W¾MÆNR]WDWÐN�LV��
PHO\HN� D� KHO\HV�PR]GXODWRN�� SO�� HPHOÆV� EHPXWDW¾VD�PHOOHWW� DUUD� LV� NLWÆU�� D� WÓUYÆQ\�
PHNNRUD� V×O\� HPHOÆVÆW� HQJHGL� EL]RQ\RV� NRU×�� LOOHWYH� QHPī� HPEHUHN� V]¾P¾UD�
�)ÙJJHOÆN� ����� ,VPHUWHWLN� D]� HJ\HV�� YHV]ÆO\W� MHO]ĕ� V]LPEÐOXPRN� SRQWRV� MHOHQWÆVÆW� LV�
�)ÙJJHOÆN����� 
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�� 

����0DJ\DURUV]¾J 

�������OODPL�V]DE¾O\R]¾V 

0DJ\DURUV]¾JRQ�D]�$ODSWÓUYÆQ\�HJ\ÆUWHOPīHQ�NLPRQGMD��KRJ\�PLQGHQ�PXQNDY¾OODOÐ�
QDN�MRJD�YDQ�RO\DQ�PXQNDIHOWÆWHOHNKH]��PHO\HN�WLV]WHOHWEHQ�WDUWM¾N�EL]WRQV¾J¾W��HJÆV]�
VÆJÆW�ÆV�PÆOWÐV¾J¾W��*\DNRUODWLODJ�XJ\DQÊJ\�IRJDOPD]�D]�����-DV�WÓUYÆQ\�D�PXQNDYÆ�
GHOHPUĕO� 

$�PXQNDYÆGHOPL�WÓUYÆQ\�D�NÓYHWNH]ĕ�DODSHOYHNHW�IHNWHWL�OH� 

· D�PXQNDYÆGHOPL�NÓYHWHOPÆQ\HN�WULSDUWLW�PHJKDW¾UR]¾VD 

· D�PXQN¾OWDWÐ�REMHNWÊY�IHOHOĕVVÆJH�H]HQ�D�WHUÙOHWHQ 

· D]�ÆUGHNHOW�IHOHN�HJ\ÙWWPīNÓGÆVL�NÓWHOH]HWWVÆJH 

· D�PXQN¾OWDWÐ�Y¾ODV]W¾VL�V]DEDGV¾JD�D�MRJ�¾OWDO�NLMHOÓOW�V]DE¾O\RNRQ��V]WHQGHUGH�
NHQ�EHOÙO 

· D�NÓOWVÆJHN�D�PXQN¾OWDWÐW�WHUKHOLN��� 

$KRJ\�P¾VKRO��×J\�0DJ\DURUV]¾JRQ�LV�D�PXQN¾OWDWÐ�HOVĕV]¾P×�IHOHOĕVVÆJH�D�EL]WRQ�
V¾JRV� ÆV� HJÆV]VÆJHV� PXQNDNÓUÙOPÆQ\HN� PHJWHUHPWÆVH���� (EEH� EHOHWDUWR]LN�� KRJ\�
UHQGHONH]QLH� NHOO� HJ\�HJ\HVÊWHWW� ÆV� ¾WIRJÐ�PHJHOĕ]ÆVL� VWUDWÆJL¾YDO� ÆV� NRFN¾]DWHOHP�
]ÆVVHO��� 

,WWKRQ�D�PXQNDYÆGHOHP�D�IRJODONR]WDW¾VSROLWLN¾ÆUW�IHOHOĕV�PLQLV]WHUKH]�WDUWR]LN��D�NRQN�
UÆW�IHOÙJ\HOHW��D]�HOOHQĕU]ÆVHN�HOYÆJ]ÆVH�SHGLJ�D�–�WHUÙOHWL�–�PXQNDÙJ\L�KDWÐV¾JRNKR]��
$� 3ÆQ]ÙJ\PLQLV]WÆULXP�0XQNDYÆGHOPL� )ĕRV]W¾O\D� D]�� DPHO\LN� D� V]DNPDL� LU¾Q\ÊW¾V¾W�
YÆJ]L� D]� HOOHQĕU]ÆVHNQHN�� LOOHWYH� ĕN� D]RN�� DNLN� D� MRJV]DE¾O\RN� NLGROJR]¾V¾EÐO� QDJ\�
DU¾Q\EDQ�NLYHV]LN�D�UÆV]ÙNHW�H]HQ�D�WHUÙOHWHQ��� 

$� ����-RV�� D�0XQNDYÆGHOHP�1HP]HWL� 3ROLWLN¾MD� FÊPī� SURJUDP� ÓVV]KDQJEDQ� YDQ� D]�
HUUH� D]� LGĕV]DNUD� �����-������PHJKLUGHWHWW� (8-V�PXQNDYÆGHOPL� VWUDWÆJL¾YDO��$�PD�
J\DU�SURJUDP�Iĕ�FÆOMD�RO\DQ�J\DNRUODWRN�NLDODNÊW¾VD��PHO\�D�GROJR]ÐNDW�×J\�YÆGL��KRJ\�
PHJ�WXGM¾N�ĕUL]QL�NÆSHVVÆJÙNHW�D�PXQN¾UD��D�EL]WRQV¾JL�V]WHQGHUGHN�IHQQWDUW¾VD�SH�
GLJ�PHJQÓYHOL�D]�HJÆV]VÆJEHQ�HOWÓOWÓWW�ÆYHN�V]¾P¾W��(]]HO�NLPRQGRWWDQ�D�PHJQÓYH�
NHGHWW�WHUPHOÆNHQ\VÆJKH]�V]HUHWQH�KR]]¾M¾UXOQL�D�SURJUDP��$�NRFN¾]DWRN�IHOLVPHUÆVH�
ÆV�NH]HOÆVH��WHK¾W�D�PHJHOĕ]ÆV�V]LQWÆQ�SULRULW¾VD�HQQHN�D�SURJUDPQDN������ 

 

���KWWSV���RVKZLNL�HX�ZLNL�26+BV\VWHPBDWBQDWLRQDOBOHYHOB-B+XQJDU\ 
���KWWSV���ZZZ�ZRUNHU-SDUWLFLSDWLRQ�HX�1DWLRQDO-,QGXVWULDO-5HODWLRQV�&RXQWULHV�+XQJDU\�+HDOWK-DQG-6DIHW\ 
���KWWSV���RVKZLNL�HX�ZLNL�26+BV\VWHPBDWBQDWLRQDOBOHYHOB-B+XQJDU\ 
���KWWSV���ZZZ�ZRUNHU-SDUWLFLSDWLRQ�HX�1DWLRQDO-,QGXVWULDO-5HODWLRQV�&RXQWULHV�+XQJDU\�+HDOWK-DQG-6DIHW\ 
���KWWS���ZZZ�RPPI�JRY�KX�LQGH[�SKS"DNWBPHQX ��� 
���KWWSV���RVKZLNL�HX�ZLNL�26+BV\VWHPBDWBQDWLRQDOBOHYHOB-B+XQJDU\ 



�� 

������6]DNV]HUYH]HWHN� 

0DJ\DURUV]¾JRQ�D���� IĕQÆO�QDJ\REE�PXQNDKHO\HNHQ�NÓWHOH]ĕ�PXQNDYÆGHOPL�NÆSYL�
VHOĕ�PHJY¾ODV]W¾VD��QHNLN�YDQ�OHKHWĕVÆJÙN�PHJDODNÊWDQL�D�PXQNDKHO\L�PXQNDYÆGHOPL�
EL]RWWV¾JRW��1HNLN�OHKHWĕVÆJÙN�YDQ� 

· HOOHQĕUL]QL��KRJ\�D�PXQNDKHO\�� V]HPÆO\HV�PXQNDYÆGHOPL�HV]NÓ]ÓN�PHJIHOHOĕ�
¾OODSRWEDQ�YDQQDN-H 

· D�EDOHVHW-PHJHOĕ]ÆVL�LQWÆ]NHGÆVHN�PHJIHOHOĕN-H 

· D�PXQNDY¾OODOÐN�PHJNDSW¾N-H�D�PHJIHOHOĕ�NÆS]ÆVW�PXQN¾MXN�HOYÆJ]ÆVÆKH]� 

(QQHN�ÆUGHNÆEHQ� 

· EHOÆSKHWQHN�PXQNDLGĕEHQ�D�PXQNDWHUÙOHWUH��KRJ\�RWW�LQIRUP¾FLÐW�V]HUH]]HQHN�
D�PXQNDY¾OODOÐNWÐO 

· UÆV]W� YHKHWQHN� D� PXQN¾OWDWÐYDO� NÓ]ÓVHQ� D� PXQNDYÆGHOPHW� ÆULQWĕ� GÓQWÆVHN�
HOĕNÆV]ÊWÆVÆEHQ 

· LQIRUP¾FLÐW� NÆUKHWQHN� D�PXQN¾OWDWÐWÐO� �DNLQHN���QDSRQ�EHOÙO� Y¾ODV]ROQLD� NHOO��
ÆV�MDYDVODWRNDW�WHKHWQHN 

· UÆV]W�YHKHWQHN�D�EDOHVHWHN�ÆV�PHJEHWHJHGÆVHN�NLYL]VJ¾O¾V¾EDQ 

· EHV]¾PROKDWQDN�D�KDWÐV¾JRNQDN� 

$�PXQNDKHO\L�PXQNDYÆGHOPL�EL]RWWV¾J 

· NÆUKHWL�HJ\�SURJUDP�HONÆV]ÊWÆVÆW�D�PXQN¾OWDWÐWÐO��DNLQHN�NÓWHOHVVÆJH�H]W�PHJ�
WHQQL 

· ÆUWÆNHOKHWLN�D�Y¾OODODW�PXQNDYÆGHOPL�KHO\]HWÆW� 

0DJ\DURUV]¾JRQ� LV� OHKHWĕVÆJHW�DG�D� WÓUYÆQ\�DUUD��KRJ\�NROOHNWÊY�V]HU]ĕGÆVEHQ�¾OOD�
SRGMDQDN�PHJ�D�IHOHN��DPHOO\HO�SR]LWÊY�LU¾Q\EDQ�LV�HO�OHKHW�WÆUQL�D�PXQND�WÓUYÆQ\NÓQ\�
YÆEHQ�PHJKDW¾UR]RWWDNKR]�NÆSHVW��9DQ�SÆOGD�PHJ¾OODSRG¾VRNUD��DKRO�D�V]DNV]HUYH�
]HW�EHYRQ¾VD�NÓWHOH]ĕ�D�PXQN¾OWDWÐ�HJÆV]VÆJYÆGHOPHW�ÆV�EL]WRQV¾JRW�ÆULQWĕ�GÓQWÆ�
VHLQHN�HOĕNÆV]ÊWÆVÆEHQ��YÆOHPÆQ\H]ÆVL� MRJNÓUW�DG�HJ\HV�PXQNDYÆGHOPHW�ÆULQWĕ�V]D�
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